News from iBD
11.03.26

State of Israel:


in war with the US against Iran. The local markets continue in a




 positive momentum.  The government estimate annual growth of about 4.7%.

Elbit Systems:


The largest company in the TASE. Current value: $ 40Bn.

Israir:



The war causes increasing incomes and profits.

El Al:



The war causes increasing incomes and profits.

State Of Israel:


The 7th leading weapons exporter.

Partner:


Attempts to pay $330M as dividends.

WIZ:



The largest exit in Israel $32Bn to Google will be finalized this week.
State of Israel:


Year 2026 deficit expected to exceed 5%.

04.12.25
Hamashbir 365:


Kenneth Cole stores expected to be closed.
CheckPoint:


An IPO for $ 454M. Preparing for new acquisitions.
Hadassah Hospital:

Can’t pay its employees salaries.
Israel Rail:


Delays in all the major projects due to budget cutts.
Reshef Tech.:


IPO in progress. Estimated value $ 1.3Bn.
29.06.25

Landa Corp Group:

Will not be able to pay its creditors. The company asks the court





For “Stay Of Proceedings”.

Oil Refineries:


All activities were shut-down due to missile attack from Iran.(15.06.25).

The company begin a partial start-up its refinery facility. The company has an insurance policy for up to $250M. The company estimates that by Oct. 2025 it will regain full products.
Globrands Group:

Purchasing J B Pharm Ltd for $9.5M (as a loan to the company.
Elbit Systems:


Increasing orders from customers worldwide.

Isrotel:



Leading shareholders continue to sell.

State Of Israel:


The war with Iran causes increasing demand for new houses.
03.02.25

Carasso Motors:

Purchased 66.67% of Metro Motor Ltd for $ 58.1M.

NHR1:



Under investigation for fraud.

Delek assets:


Preparing for an IPO at $ 300M.
03.11.24

Lusix:



The local court approved the selling of the company to Phoenix Belgium for $4M.

Hardoor:


Going through restructuring process. The court appointed a trustee.  
El Al:



Based on NY Court, there are allegations of fraud regarding El Al leading shareholder.

GOTECT:


Gotect Technology Solutions Ltd Unable to pay salaries in time.  
29.10.24

Intel Israel:


Layoffs 15% on the workforce. Expanding plans are on suspension.
Isracard:
The board will have to make a decision between El Al and Menorah to reject both. At the moment these are the only offers to purchase the company.
SolarEdge:


Strong recovery expected. The company value falls from $20Bn to $923M.





We estimate, increasing income in 2025 and strong recovery in the shares price.

ZIM:
The increasing cargo fright prices continue to improve Zim results. The shares were up by 145% in 2024. However, in 2022 the share price to twice as much. The cargo shipping sector continues in its instability.
28.10.24

Elbit Systems:


New $200M contract with IDF (Israel Defense Forces) to supply a laser defense system.

Heartz Gateway Center:
A Receiver was appointed by the Pennsylvania court.

Lufthansa Group:

Will not return to operate in Israel until 25.11.2024.

Armis Security:


Private shares issue for $200M based on $4.3Bn after the money.
15.10.24
Israel Economy:
After receiving $17Bn from the USA (since the Oct. 7th. 2023, the economy continues in its negative momentum as the far-right government continue to crash all the government regulation authorities. Increasing taxes on all incomes, products, saving and investments. 
08.10.24

Care Health Serv.

Purchase America Laser from a Receiver for $ 1.9M. 

Shikun U. Binui:

A lawsuit against The Israeli Land Authority for $ 58M on Tax payment. 

The War in Gaza:

The cost of the reserve army $ 5.5 Bn / year.
State of Israel:


Decreasing investments min R&D in 2023.

Astrom:
Connected a new solar energy project to the grid. Sn Antonio TX will buy 60% of the production (total production 400MW. Total income from the project (40 years) 


Expected to be $ 2.5Bn over a total investment $435M. EBITDA $ 2.1Bn.

30.09.24
El Al:
Increasing incomes and profitability is more than likely. The war in Gaza and Lebanon increases demands for El Al flights to and from Israel. Prices are more than doubled.

Israir:
Increasing incomes and profitability is more than likely. The war in Gaza and Lebanon increases demands for flights to and from Israel. Prices are more than doubled.

Arkia:
Increasing incomes and profitability is more than likely. The war in Gaza and Lebanon increases demands for flights to and from Israel. Prices are more than doubled.

Besadno:
Will be liquidated as ordered by the local court.

Moody’s:
Israel credit rate was downgraded again. (Baa1 = S&P BBB). 


The actions and the information provided by the Israeli authorities seems to be misleading. Furthermore, the annual budget was reopened for the third times. There is an expectation that the year 2024 budget will be open again during Nov. 2024.
State Of Israel:
Information regarding year 2024 deficit was incorrect. The deficit form year 2024 expected to exceed 10%.

19.07.24
Amdocs:

Layoffs expected. More than 1,000 are expected to go home.
Mizrahi Bank:

The online services are off in the morning, are back on.
Baran Group:

ICT (Investment Construction Technology) shareholders expected to sell their shares.
Nostromo Energy:
in Stay of Proceedings: The court received a compromise offer.
WeSure Globaltech:
AmTrust expected to invest in WeSure.

MDG Real Estate:
Draft IPO was published.
16.07.24
WIZ:


Google (Alphabet) expected to purchase all share for $23Bn.
Shufesal:

Cutting bonus (to the CEO) by 50%.

O.P.C. Energy:

Issued 31,250,000 shares for ILS 800M ($221M) to financial institutes.
Galileo Tech:

Agreement to purchase Clean Energy firm in Romania was cancelled.
TIGI:


New order for industrial energy system for ILS 1.7M. ($469K).
Trust Funds:

Increasing investments abroad did much better than local.
02.07.24

Automobiles:

As for the first six months on 2024, decreasing new cars by 15% compering to 2024.

Real Estate:

Decreasing demands for offices outside Tel Aviv.
Gilat:


New contract for $9M from the US MOD.
28.06.24

TASE:


The real estate stock market index was down by 1.5%.

Discount Investments:
Associated company signed a $ 35M /year for 10 years agreement with Google.




Discount investments company changed hands 3 times during the last 25 years.




From a leading holding group in Israel. As of today, the group value at $ 119M.




That is $ 345M less that its capital (1Q2024). NAV = $66M (estimated).



Its current shareholders are short for $ 200M from their investments. (-675).

Mivne Group:

Will focus only on the Israeli real estate market. Other, foreign assets expected to be sold.

Teva:


The company will pay almost $200M to the Israeli tax authority for years 2008-2020.



Liviathan Project:
Received government approval to increase its natural gas production and export.
12.05.24

Israel:


The stock exchange doesn’t take the war with Lebanon under account. 




The war in Gaza: The effect on year 2024 deficient expected to be more




than 8%.  As of today, the government provides misleading information



of the current economy state.
TASE:


The market continues in its positive momentum. 
XTEND:


A Drones manufacturer.  Attempt to raise ILS 150M ($40M).



This is the third time the company is raising funds for its




current activity. This round based on an estimated value: $110M.
08.04.24
Gilat Sat.

Expanding into additional IFC (in flight communication).
Bank of Israel:

Interest rate remains 4.5%.

Sufersal:

The new chairman will put only 4 hours a month

Leumi Bank:

Increasing employees’ bonus from 60% to 175% (average).

One Zero Bank:

Very small market share.

Hanan More:

Delays in financial reports.  Expected losses in 2013 $220M.
09.02.24
US State Dep.:

Sanctions will be imposed on Israeli settlers in the west bank.

Sufersal:

A US group offers to purchase the leading supermarket chain for




UILS 6Bn ($ 163M).

One Zero Bank:

Layoffs 10% of its employees. (40 of its 350). Open new bank in Italy.




Increasing investments in AI. (AI21 Labs).
Israeli Markets:

The regional banks recession in the USA will have a negative effect on the 



Israeli real estate market and the banks.
21.01.24

Plasson Ind.: 
Today the company and its associated company signed an agreement to sell its bathroom and kitchen products line to Pal Yam Marketing & Distribution. Plasson will receive 33% of Pal Yam shares.

Gaon Group:

The associated company (Pal Yam) purchased Plasson activity in bathroom and kitchens prod.

Solar Edge:

Layoffs 16% of its manpower. Total of 550 Israeli employees and 350 non-Israeli. 
HP Indigo:

HP Indigo (The leading digital printers manufacture) layoffs 50 employees in Israel.
03.01.24


Kafrit Ind.:

The attack on debtor’s location (Kfar Aza) by the terror group Hamas, did not 





stop Kafrit activity. Some employees were killed in the attack.


Meshek Energy:
Increases its holdings in Dalia Energy.
Israel Market:
The local market retunes to its almost normal activity. The war in Gaza continues while reserve are sent home.
 

31.12.23

HAPPY NEW YEAR.
11.12.23

Brace Breeding:
Layoffs and recovery process required.

Israel Market:

decreasing orders from Asos, Shein and Amazon, due the war in Gaza.




Delayed shipments and increasing costs are the main reasons.

State Of Israel:

November deficit up to 3.4%. Income for tax were down by 17%.

Strauss Group:

Restructure process expected to save the company $70M a year.

Bank of Israel:

During October, Bank of Israel sold $ 8.2Bn in attempt to stop the ILS from falling.




During November, the central bank sold $ 300M.

05.12.23

Veev:


Started to sell its assets in order to pay its creditors.
Bank of Israel:

Estimated the war in Gaza will cost about $ 60Bn.
Fortissimo Capital:
Signed an agreement to purchases 35.6% of Cellcom Israel Ltd shares.




The company expect to pay $248M ($ 698M total value) to Discount Investments Co.

27.11.23

Hanan More:

Recovery attempt by the creditors. Mr. David Zbeda expected to be appointed as the company




Business Manager, with full power over its financial and core business.

Israel Financial:

During year 2023, the Israelis decreases their investments in the 7 years tax-free funds by




$ 6Bn.  The increasing interest rates seems to be the cause.

Bank of Israel:

The interest rate expected to remain.
Psagot:


Attempt to sell its investments house.
State Of Israel:

Year 2024 budget expected to increase to $ 137Bn.

Electric Wearhouse:
Under investigation from the Consumers Authority. 
19.11.23

Poalim Bank:

3Q Net Profit $ 449M. 9 months net profit was $1,525M.

Hanan More:

Wil not be able to pay its creditors.
Bank of Israel:

At this time, the annual inflation 3.7%.

Zim:


After two profitable years, back to losses.

26.10.23

Avgol Ltd.

Attempt to repurchase its shares was unsuccessful.

Leumi Bank:

Estimated losses from the war in Gaza $ 265M.
Altice:


Hot shareholder may not be able to pay its creditors.
18.10.23
Central Bank (IL):
Israel can finance this war without any financial aid. Naturally,




The deficit expected to increase. The budget expected to be revised.




The expected deficit in 2024 was 1.3%. The central bank aims to limit




The deficit in 2024 to 7%-8%.




USA expected to provide military and civil aid for about $10Bn.
War in Gaza:

The Hamas attack on Israel, forces the IDF to call 360 thousand 




Military personals. The estimated costs for each week expected




$500M.




The effect on the local market: Decreasing retail sells and tax incomes.

06.10.2023
NICE:


Purchasing LiveVox (NASDAQ: LIVOX) for $3.74 in cash for common share.
Afcon:


Attempt to sell is share in Tadiran fails.
Teva:


New patented dug (joint venture with Sanofi) expected.
04.09.2023
Central Bank:

The local currency continues to drop.

Nexar:


Layoffs again. More than 20 employees were sent home. About 100



Employees remain.
XACT Robotics:
Expected to terminate its activity.
Treasury Dep.:
The minister knows nothing about the department.




The minister was under investigation on terror actions.

The Construction 

Sector:


Disaster expected in this sector. Many companies will not be able




To pay their creditors.

Bank Of Israel:
Interest rate remains 4.75%.

27.08.2023

Solegreen:

Finance agreement for a new project for ILS 900M.

Anis:


Under a Receiver.
Aura Smart Air:

Stay of proceedings order was issued.

21.08.2023

The Automobiles:
Strong recession in demand in the 1 half.

Melirson:

Decreasing profit. CEO: “Israel is in a state of potential dissolution”.

Direct Insurance:
Increasing profit in 2Q2023.
Herzig Real Estate:
Can’t pay its creditors. Checks were bounced. 

Orchestra Group:
Employees requested Liquidation order from the court.

Teminal X:

Back to profit. 
13.10.20

Delek Group:

The Trade Commissioner expected to fine the company. 

07.06.19

IDB: 


General manager resign.

TASE:


Wil go public and IPO in process.

Hapoalim Bank:

General manager resign.

12.03.19

Mellanox:

Sold to Nvidia (Nadsaq NVDA) purchased Mellanox for $ 6.9Bn.

Electra:


The Anti-Trust Commissioner started an open investigation.

Rapac:


Will sell IBC to Cellcom Israel Ltd for $ 3M.
19.02.19

Spiral Glass:

The banks requested to appoint a Receiver for $ 1.8M debt.

Technopah:

The company will close down all of its activities.

18.02.19.
Bezeq:                           Attempt to sell Mr. Alovitch holding continues.

Israel Banks:                Increasing profits in 2018 reports is more than likely.

Ministry of Treasure: Information provided by the ministry was false.

                                        Year 2018 deficit much more than reported.

                                         Expected to exceed 3.00%.

General:                         2019 is an election year in Israel.

NSO:                               The establishing shareholders try to increase their shares in the company.
                                         The previous leading shareholders will pay at 1bn as company value.
                                         (Franciscan Partners is the seller).

07.01.19

Aeronautics:

Inside dealing under investigation by the Trade Commissioner.


Beit Shemesh Engines:
Purchased Hishulei Carmel for $16M.
Yes: 


Yes Satellite TV value in Bezeq Group books expected




To fall by 50%.






MERRY CHRISTMAS AND A HAPPY NEW YEAR
20.12.2018

Real Estate:

The slow down continue.
One Tech.

Will purchased Sens B. A. Solutions Ltd.
20.11.2018

Bezeq:


Net profit down by 27%

Pelephone:

Operating loss in 3Q2018.
Airbnb:


The occupied territories are out.
Leumi Bank:

The leading shareholder (Ms. Arison) sells 60 million shares for $ 410M.
18.11.2018

El Al:


SEC investigation on suspicion for inside trading.
13.11.2018

Adin ACS

A Receiver was appointed for Adin ACS assets.

Stainmetz - Aminah
The accounting firm will pay ILS 11.5M ( $ 3.2M) as



Compensation to Inbal Or Co. Receiver.
DEXIA BANK

Merger with Israel Discount Bank is more than likely.
Jerusalem Bank

Attempt to purchase Dexia Bank expected to fail.
05.11.2018

SEASPAN CORPORATION



Attempt to issue bonds in TASE. ($ 120M).

OIL REFINERIES LTD
Employees unrest. 
04.11.2018

10Bis


A class action was submitted against this monopoly for over charging.
Bezeq Group

Banks attampts to sells their shares (Liens from Mr. Alovitz) fails. 
Internet Gold

Attempts to sell B. Comm.
28.10.2018

Mellanox

For sell. Increasing income and profitability.
CAN-FITE BIOPH.
The new cancer drug Nanodenoson will be presented to investors in NY.
24.10.2018

Leumi Card:

Demands for ILS 2Bn in bonds issue.


TASE:


Indexes: TA 35 -1.8%. Banks -1.96%. TA 125 – 1.97%. 
Paz:


Two weeks after chairman resign, the CFO leaves.

Fashion Ind.:

Decreasing demands (01-08/2018) by 7.1%.
23.10.2018
TASE:


All stock exchange indicators and indexes are in the red.

Partner:

Misleading information on new customers in financial reports.

IEC (Israeli Electric):
Allocation of funds causing losses estimated at $ 1Bn.

22.10.2018

Amazon:

Increasing efforts to start retail operation in Israel.
APEX:


Second attempt to sell Psagot Group.
NANO DIMENSION:
Increasing its marketing efforts in North America.
New South Sea Port:
Shapire Group and Afcon Group won $ 200M contracts.
